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THE COMPANIES ACT, 1956 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 
OF 

V. B. DESAI FINANCIAL SERVICES LIMITED 

I. 	 The name of the Company is V. B. DESAI FINANCIAL SERVICES 
LIMITED. 

II. 	 The Registered Office of the Company will be situated in the state of 
MAHARASHTRA. 

III. 	 The Objects for which the Company is established are: 

(A) 	 THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED 
BYTHE COMPANY ON ITS INCORPORATION: 

1. 	 To carryon the business as financial advisers and to carryon 
the business of Merchant Banking, Consultancy and capital 
market related services, advise and assist in investment and 
related matlers and to advise and assist in all financial costing, 
accounting, internal control and other similar matters to advise 
and assist in the preparation of all revenue and capital budgets, 
deployment of funds, long term planning of utilization of 
resources for rehabilitation, renewal, expansion and 
diversification, procuring bank and institutional finance 
including cash credit facilities, overdraft facilities, subscription 
of debentures and term loans, to assess the needs for short and 
long term credit facilities and raising of resources, to advise 
and assist in the formulation of internal control procedure for 
the maintenance and presentation of all assets and prevention 
of fraud, wastage, financial and cost accounting procedure and 
other connected matters, to advise and assist in formulating 
long term financial policies and control of their execution, and 
generally to advise and assist in all financial and revenue 
matters. 
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2. 	 To finance the industfial enterprises by way of lend­
ing and advancing money, machinery, land, build­
ing, shed or such other things as may be required 
by such industrial enterprises either with or without 
security and upon such terms and conditions as the 
Company may think fit and to guarantee or contract, 
entered into by any industrial enterprises with any 
financial institutions, banks or other parties for 
obtain1.ng f:;' :·'r::r whether for its long te>rm capital, 
working capital .oJ.' for any deferred psy'me'nt :ftnance. 

3. 	 To carryon financing operations and perform financ­
ing services including factoring, making loans, both 
short term and long term, underwriters and brokers 
of stocks, shares, debenture-stock, Government Bonds, 
Unit Trust, National Saving Certificates etc. 

4. 	 To carryon the business of leasing and letting on 
lease of movable properties of all kinds including 
plants, machinery, cold storages, re>frigerators, air ­
conditioning machinery and equipments. internal 
communication systems and equipments, computers, 
computer programmes I software, office equipments of 
all kinds, security systems, tractors, trollies, thre­
sheres, drlers, earth moving equipments, construc­
tion equipments, mining equipments, material 
handling equipments. power generators, public address 
systems, cinema equipments, hotel equipments, medi­
cal equipments and motor vehicles of all kinds inclu­
ding motor cars, motor buses, motor lorries, motor 
cycles, auto-rickshaws and any other type of 
vehicles. 

5. 	 To carryon the business of hire-purcase, leasing or 
letting on hire of movable property of all .kinds 
including the foregoing matters and things and house­
hold and office furniture, domestic and business 
appliances, agricultural implements and machinery, 
aeroplanes, launches, boats, ships, helicopters, 
cranes, sewing machines, radio sets, television sets, 
musical instruments, cameras, electric fans, heaters, 
other electrical and electronic Jquipments or any 
other article or articles that the Company may deem 
fit . 

6. 	 To carryon the business of an investment company, 
in all its branches and without prejudice to the 
generality of the forgoing to buy, underwrite, invest 
in and acquire and hold, lease, sell and deal in 
shares, stocks, debenture-stock. bonds, obligations 
and securities issued or guaranteed by any Govern­
ment, State, dominions. commissioners, public body or 
authority, municipal, local or otherwise, firm, 
company, association, or person in India or e1se­

http:obtain1.ng
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where and tc act as technical IJt,$uUants for _"elec­
ting, acquiring and installing of all kind~o of equip­
merJ.ts cine: to act .lS financ:i.cd cons l"H3.nts.. investment 
advisers, bunds ':lna securities ",md t.o render any 
kind of managenent and consultancy services CO,lcer­
ning foregoing ri,,,,1;ters and things, but not to carry 
on BanK.irlg business as defined under Bsnking Regu~ 
latiar: /I.~:t ..i.9f~9. 

(B) 	 OBJECT~ iNc::mEr~'.\ on 
MENT 	OF THE 1\!lJ,,:i.l\l OBJECT:.:. 

7. 	 To dccl'.lire 
othr.:::tv! is", ssets, liabilities 
and 	 ;::1 IH':'re of any other 

C'3.tlon or indivi­COnlJJ.:::.n'/ ' 
. :oxry on or posse­

ssed ,)1 r ,:lose cf the Com­

pony or unction 
thi.?rewltb 

dual:; , 

8. 	 fo 'urans,ement 
,_~ l, ;..... inter-fen 

est~ 	 ~ '.J, pIoea conccoo;;l.t:dl or co-ope­".'1' 

ration witt. i:-',::csonf,.. firms, association 
of person.:. famH:ies or company or 
comp;"lntes (.rates carrying on 
business (: tr:'l in riia or abroad. 

9, 	 To establish bre'!chs' "indo,. the Company 
in India anj ""Lo.t: ¥',:L~~,;. to l;ne le. tj:.:se of the busi­
ness of the C '::y,;:; 

10. 	 To act as ~'/;b Ii cr-:;"l:sfer agent and 
liasan offi::t::r and ger12I' to act as agent or 
representative and to undertah2 accountancy, cleri ­
cal and similarv.roI 

11. 	 To establish. prov!.di?, maint:ain and conduct, or 
otherwise subsidise resGa:::-cn L:l.bcratories and experi­
mental worksbofjS t'.l .:'h:mtH; c and technical 
research and experi:n~n!s. .0 Gllch::rtake and carryon 
scientific and techl.L:o.i n;;!"-)3rcf1eS experiments and 
tests of all t~l'j jJT('j,;,;;..t;. dltcs and researches, 
both scientific::l t.ecl'icIC:l, Investigations and 
inventions by 'J $0. 'Sl'.:h.stng p endowing. 
organising or ?;;ssisti",] Lclboi:au;; {Cs, w,.,rkshops, 
lectures, rne~tings and conferenc(,,'S i'~ ,'i providing 
or contributing to the remun2ration cf scie:ltific or 
technical professors or te",c.t1E'rS <'''In.el b Froviding or 

http:prov!.di
http:financ:i.cd


1" .::. 

13. 

14. 

15,; 
~ 

16. 

contriblJt:ing to the awards or scnolar prizes, 

grants to students or othenvise tc encou­
rage, plon",.:;..e and reward studies, r('searches, 
investiqf'tkrs, fxpe' nents. test~ ;:t;-~d lnventions of 
any klnd that IndY 'ye consideled to assist any 
busines£) wLk:l ... he Cumpany is authorised .. 'J carry 
on. 

To a . 
:,~;:-'"1 ,." _ :.;;:",. c:r-~~~t:E:dny pel: 

whether 1::! t'or~· ~Jtic,rl f 

}\r1ow-how. c ·ir;~ and 
~"-seft)J 

~~.l,::1nt 

i::'.,zsirief6, _,,' lipan y 

th (.I! licf: :..-~ ,Ii.;;~ rights 
i 1) 9 

To apply ,o;::d quota'7" 

hum State 
Gcvertlmen '.Cf; to import 
13Ld exp.,'<, t :~."F.;.'~ ;;hereof, 
m,~.cllil1('2'· . i ;:'!.!'<s. finished 

r:mr' fi:m or persons'"'l' 

against 1055''25 J:~ I",.: ~ ,",11 kj nds which 
may effect Ui(:; 

To sell, e~<Lba;1g(;e, -,i.:.,' aUy or 
tribute, gran:: licence", ~a,semcJ:ptioJ.":\ ([d other 

over and;l.ny he:r \ne,nnt'f ,j·",a1 with or 
dispose of the wh,:;If.' or any par: 0f tbe d<;dertkaing, 
property, assets. and effect:.::, of tic,;;;: Company 
for suer" consiier ':Lm a:::: t:le Campa,"':. n-:ay think fit 
in particulal ~~\~: :: ," ~", "lrC'~, wrt,o'thSe'f fully or 
partly paid uri :;",b,:'<,~ ,':;;''' or ·:the: ;:'-'-",c;c'id ~s ,jf any 
other COmpbn\ VJ!"'ietrlar ~lr ,'lot h,::tc,;j (;'d f'li]ec:ts 
ther or in palt ::,imlll'\c to ti:t<:,)o,,,: (jf ("d <-: Campany. 

1'0 pay f0r uq Cl nt'S> ;;r ",.;;q:;dred by the 
Company and to rem~nera or cor­
porate rendering services h) th.:: Company either 
cash payment or allotment to him or them of 
shares or securities of the Company creditea as paid 
up in full or in part or oth(.:rhlS'2. 

17. To open CUl'.n;1',t. 9.<:':C01Jnts 
with any Bank, n.1 to 
pay into Clnd tv 

http:and;l.ny
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18. 	 T0 guarantee the perfarmance of any contract or 
;:'l.tions of and the payment of money of and 

interest i)IJ. any stock, shares or securities ot any 
compan),', 'JrpOl .. tion I firm or person in any ca:r.e in 
whi.ch ,:u:tri:" ntee may be considered likely directly or 
indir€:~ctIy to furthe~ the objects of tbe Company or 
the i:","<?rests of its shareholders. 

19 	 T,..; ac.. a ,'if" , .' ,i "(>nct n, _l11eys 'Jr' ;-11''':l 

be tb:;;ught ,jl;:,;)(=::' or 'Nit, t[, h:Ll'::-.; 3",8t:u:dt,' 
thereof ane;, to "nci!c.n:c:dt€ inancial"n;;, -'l,jr;!,:x;,:la; 

obli . trarlsa.::ti::ms a.nd or!::? r.,l ail kinds 

20. 	 To invest the L:.od'5 of the om~;'iny nor immediately 
required from time to time in such assets, properties, 
securities, &1:'3.r25, _.uUion, ::::: L'1vestments 
atl:.·, 'wise as lTa~' from time to Urn"? be determined 
Dlrectc,f $-:'.n f.r.·)~n t~.·"E.:! ime sell COL vary all such 

~~fr:·i 	 ~,:-:, ~X;~}t"~ute all ::\~ :..is·!1r~t?nts I transfers r 
--Qr·· ';~",T' z', (,.-. :na ;:'i? necess·Olry in that 

21. 	 'Jl.t:.,!'2!:: ::Jr any other 
.'..:,cc;lH"cs, commi­

ssicn a~'J nt,; .[one5 un·)(;rwriters di,d Ie- t:<:o\f';e for the 
re~ur->;erati.on. ct ::':)UC!l tJerso~~s for their services by 
payr.-:ent in ca"'.':', or lszlle of shares. debentures or 
other securities of tl'h." 5 by the granting of 
options~ tC' take the !Same or in any other manner 
allowed by law. 

22 	 To enter into pdrtners or into 3ny arr 
for shoring prL~firs. co'·oper ("tic,,,, joint venture, reci­
procal concpssi::-, ·::;t':.thcr,\ ise. or collaborate or 
affilidre arrEU;'.:!2mer.t:s with ,;,ny persons ('1 any, 
carrying on ,. ,:~rJ'a in t) :tstness or transaction, 
either in India J: !'.Ibrcad. 

23. 	 To act in conjunction with unitE' or amalgamate 
with, create or constitute or assist in creating or 
constituting any other company or association of any 
kind for the purpose of acquiring all or any of the 
properties, rights. a::1d liabtlities of the Company, 
and to buy up or absorb all or any of the business 
or property of any such company or association and 
to acquire and secure m2mb2rship, seat or privilege 
in and of any associdtll:';-}, eXChange, market or 
institution in India or an'! pare of the world. 

24. To enter into any arrangement witt:: s.r.y rjovernment 
or authorities, municipal, local or otherw., se, or any 

http:re~ur->;erati.on
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persons or objects of the Company or any of them 
and to obtain from any such government authority, 
persons or company, and rights , privileges, charters, 
contracts, licences and concessions. 

25. 	 To apply for and to take out, purchase or otherwise 
by way of L."ence or otherwise prolong and renew in 
any part of~hE· world any patents, p,~tEmt rights or 
inventions, trade mark rights, copyrights, or secret 
processes or techni:al aid or "know-how" which may 
be useful for the Company' s objects and t.,) grant 
licences to use the same. 

26. 	 To alter, manage, develop, exchange, lease, mort­
gage, underlet, sell, give in gifts or otherwise 
dispose of, improve or deal with the land, property, 
assets and rights and resources and undertaking .of 
the Company or any part thereof for such considera­
tions as the Ccrnpanv may think fit and in particu­
lar for shares, de:bentures, or securities of any other 
company having objects altogether ur in part similar 
to those of this l.:omp£my and to distribute among the 
members in cash or in 5peci~ any p1.'operty or assets 
of the C(Jrnpany. su.bject to the previsions fo the 
Companies Act. in this behalf in the event of 
winding up. 

27, 	 To pay all costs. charges and expenses incurred or 
sustained in or about the promotion and establish­
ment of the Corr,pany for which the Company shall 
construe to be preliminary expenses, including there­
in the costs of advertising, commission for under­
writing, brokerage, printing and stationery and the 
expenses incurred upon the formation of agencies and 
local boards. 

28. 	 To procure the registration or other recognition of 
the Company in India and abroad and to establish 
and regulate agency for the purpose of the Company IS 

business and to apply or join in applying to Govern­
ment, local, municipal or other authority or body for 
concessions, orders, rights or privileges that may 
seem conducive to the Company I s objects or any of 
them and to oppose any proceedings or applications 
which may seem calculated directly or indirectly to 
prejudice the Company's interest. 

29. 	 To provide for welfare of the Directors or ex-Direc­
tors or the employees or the ex-employees of the Com­
pany and the wives, widows and families of such 
persons, by bullding or by contributing to the buil ­
ding of houses, dwelling houses, chawls, or by grant 
of money, pensions, allowances, bonus or other pay­
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ments 	or by creating and from time to time subscrib­
ing to provident, pension, superannuation and other 
funds and providing or subscribing towards schools, 
places of instructions and recreation and hospHals, 
dispensaries, medical and other attendance <'ind other 
assistance as the Company shall think fit, and to 
form 	 subscribe to or otherwise aid benevolent, 1. eli ­
gious, ~d2,,:ific, national, public or other institu­
t!ims 	or .:.::, lects or purr0ses. 

30. 	 To adopt such means of making known })u5ine$$ of 
the Company a.s may seem expedhnt and in particu­
lar by advertising in the press or otherwise or by 
purchase and exhibition of works of art or by pub­
lication of books and periodicals or by granting 
prizes, rewards, donations or scholarships. 

31. 	 To apply tbe assets of the Company in any way in 
or towards r the establishments, maintenanee or exten­
sion of an'! ,,'t5 s()ciatiorL , institution or fund in any 
way connect",'c. ·'.. lth a.ny particul<'iL trade or bu'siness 
or with tra,ie crr commerce 'JEmerally and including 
any associati:.'u, institutloc ;:,r fund for the protection 
of tile intt':rests of masters, owners or employers 
at loss by debts, strikes, combinations, fire, 
accidents, or otherwise or for the benefit of any 
clerks, workmen OI' others at any time employed by 
the Company or by any of its predecessors in busi­
ness, of their famUies or dependants and whether or 
not in common with other persons or classes of per­
sons and in particular in friendly, co-operative and 
other societies, reading rooms, librar.ies, educational 
and charitable institutions, dining and recreation 
rooms, churches. chapels, temples, schools and hos­
pitals and to grant gratuties, pensions nd allo­
wances and to contribute to any funds raised by 
public or local subscriptions for any purpose what­
soever. 

32. 	 To sell, dispose of or transfer the business, proper­
ty and undertaking of the Company or any part for 
any consideration which the Company may deem fit to 
accept and in particular for shares, debentures, 
debenture-stocks, bonds or securities of any other 
company or companies for the purpose of its or their 
acquiring all or any of the property, rights, or lia­
bilities of this Company or for other purposes of this 
Company. 

33. 	 To expend money in experienting on and testing and 
improving, or seeking to improve any pat!"nts, rights. 
inventions, discoveries, processes or information of 
the Company or those which the Company may acquire 
or propose to acquire. 
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34. 	 To create any reserve fund. sinlcing fu nd. insurance 
fund. divIdend eq'lalisation fund or any other 
special fund. whether for depreciation or for repair­
ing. lmproving. extending or maintaining any of the 
property of the Company. 

35. 	 To place to re\':,erve or to ,Jistribute as bont.; s shares 
among the members or otherwise to apply as the Com­
pany may from time to time think fit, any money:: 
received by way of premium on shares '1r debenture 
lssued at a premium by the Compan:~ "did any moneys 
received in respect of forfeiture of shares and 
moneys arising from the sale by the Company of 
forfeited shares. 

36. 	 To acquire and undertake the whole or any part of 
the property, assets or liabilities of any person. 
firm or company carrying on business 

37. 	 To form, incorporate or promote any company or 
companies, whether in lndi,'l or ~lsewhere having 
amongst it£ or their objects the acquisiticr of all or 
any !;If th!£' assets or control, managO:!ment or develop­
ment of the Company or any other object or objects 
which in the opinion of the Company could or might 
directly or indirE:ctly assist the Company in the 
management of Us husiness or the development of its 
properties or otherwise prove advantageous to the 
Company and to pay for all or any of the assets and 
expenses incurred in connection with any such promo­
tion or incorporation and to remunerate any person 
or company in any manner it shall think fit for 
services rendered or to be rendered in placing or 
obtaining or assiting in placing or obtaining subs­
criptions for the Company or for guaranteeing the 
subscription of or the placing of any shares in the 
capital of the Company or any bonds. debentures, 
obligations or securities of the Company or any 
stocks, shares, bonds, debentures, obligations or 
securities of any other company held or owned by the 
Company or in which the Company may have an 
interest or in or about the formation or promotion of 
the Company or the conduct of its business or in or 
about the C'1mpany may have an interest. 

38. 	 To refer to or agree to refer any claim, demand, 
disputes or any other question, by or against the 
Company or in which the Company is interested or 
concerned, and whether between the Company and the 
member or memebrs of his or their representatives or 
between the Company and third parties to arbitra­
tion in India or any place outside India and to 
observe and perform and to do all acts, deeds, 
matters and tb.ings to carry out or enforce the 
awards. 
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39. 	 To payout of the funds of the Company all expenses 
which the Company may lawfully pay with respect to 
the promotion, formation and registration of the Com­
pany or the issue of its capital including brokerage 
and commission for obtaining application for or tak­
ing, or placing or underwriting or procuring the 
underwriting of shares, debentures or other securities 
of th? Company. 

40. 	 To receive mOl1p.y, securities, '" vaT ",bIes 01 all 
kinds and deposits at interest or for custody, but 
not to carryon banking businl'Jss as de. tined under 
the Banking Regulation Act, 1949 subject to the pro­
visions of Section 58-A of the Companies Act, 1956 
and direct!ves of Reserve Bank of India. 

41. 	 To communicate with chambers of commerce and other 
mercantile and public bodies throughout the world 
and to advice on, concert, promote and support 
measures for ::hE protecticn, advancement, growth of 
trade, commelC';: ,:ir,d industry <"nd for protection and 
welfare of p'2J:sc:ns Angaged t~''''2.':8_n. 

42. 	 To assi5t ,)r to.l~" j..";'5,l in and appear or 
lead ev.l.dence bt'":!fore any ccmrnis:.sk;rl, investigation, 
inqu,iry trlal or hearing whether public or private 
relating to matters or connected with any trade, 
business or industry. 

43. 	 To promote co-operation, hold conferences, organise 
and participate in meetings, maintain bureau, carry 
on correspondence, undertake publications, arrange 
discussions, symosiums and debat2s, prepare state­
ments, reports and articles relating to any and all 
matters of interest to trade, industry or business. 

44. 	 To undertake and carryon the office or offices and 
duties of trustees, executors, administrators, trea­
surer, registrar, custodian, attorney or nominee of 
or for any person, body corporate (whether incorpo­
rated or not), association, scheme, trust, funds, 
government, state, municipal or corporate and gene­
rally to undertake, perform and discharge any trust 
or agency business and any office of trust or confi­
dence. 

45. 	 To undertake and execute any trust or discretion, the 
undertaking whereof may seem desirable and the dis­
tribution amongst the beneficiaries, pensioners or 
other persons entitled thereof of any income, capital 
or annuity, whether periodically or otherwise, and 
whether in money or specie, in furtherence of any 
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trust, direction, discretion or other obligation or 
permission. 

46. 	 To draw, rrake, acr::ept. endorse, discount, negotiate, 
execute and issue bills of exchange, p.:omissory 
notes, hl.d'.dies bills of lading, warrants, dEobentures 
anti othE:!l'Totiable or transferable instruments or 
securities 

47. 	 To aid ct\1erw:se any l!:' 'C"oQcianon, 
body or IT,;()vement far an cbJect the:' s(,l'.ltiro!l., 
settlement, I)r SlJTfJlounting oZ 5,i"du~.t.~lal ~;r 1aoour 
problen-.;; ;:IT troubles or the promod:m :;f industry or 
trade. 

48. 	 To sub::::cribe or for any national, chart ­
table. benevo2ent> • or for any exhibition. 

49. 	 'rc acquire ::;i'ock~[, debenture, 
cebenturp.-'stcr'!·"s. ath:.r, :'c ".;::curities by 
origine.l sub:2'r'r1f.·J(,: ~e"cter, PUl '.';ese, exc!lange or 
otheI\U,,<: 19,r,cl '::.iw ;,.,'1: ,~;e ". ,.:::::~pLi:);: thereof 
and tr:J ('x~:rc15ed ,'>n£( rce all :ci :;:-It::: ; ,.j powers 
conferred :)y or itH:id'''ntal to the owt""::'-,.lp tllet'eoL 

501: 	 To buy, purc.hase, tl'..!ud, co~}",truLL aller, enlarge, 
maintain, p.dl de ,I, .r",rr:C:V("', manage, 
control, sell, 1~C\.5€-: taKe on lease '';>.r tenancy or H1 

exchange, take options over or otherwise acquire 
land, buildings flats, godowns, sheds factories and 
hereditaments of any tenure or in India 
OI aborad whether for ,cesidential, business, manu­
facturing or other purposes and any rights, ease­
ments, advantages and privileges relating to and 
either for invc.;stmenL'£ or resed,:? or for in 
the same and to tu.rn tr.e sarne into account as may 
seem expedient, and to construct alter, improve, 
decorate, devi~lop. f'j.rnish, and maintain offices, 
flats, houses, fac:t,-,rlE;s, waretv;iJSeS shops, 
buildings and other st!"uctures, works and conveni­
ence of all kinds of an y of the lands or immoveable 
properties purchased or acquired by tnE Company and 
to lease, sell, deal in or to otherwtse of the 
same, and to purchase, charter, hire, buIld or 
otherwise acquire vehicles of any or every sort or 
description for use on land or water or in air and 
to employ the same in the carria ge of merchandise of 
all kinds or passengers for the business of the 
Company. 

51. To borrow or rai.se money~ or loans for t.he lJll:!:"pose 
of the Company in such manner as the any !",hall 

http:owt""::'-,.lp


think fit and (in particular the iS5u.e of promi­
ssory notes, bills of exchange, hundies, and other 
nEgotiable or transfer·3.ble instruments or by mort­
gage, charge, }l'rpothecation or g8) or by deben­
tu ,:es or by dpD.::!nt ure-stocK, perpetual or other .-rise, 
charged upon Cell or any of the Compa"':y' s prop"'rty 
a.nd assets. both and future I moveable and 
immcv":'ib:e, including Ie;;; uncalled capit upon 
such te:;: '" ';::5 the Directors, may deem expedient or 
il Sl' ~ :1:r other-
w..se 
and to 18nd 
dealings with (.:Cl"',J :1.V· an r..~ 1;~:1 Cil ;3 rlt ,".1 E:; per" 
f()rmance of cor.tT·acts .by r'<~';rsons and to 
execute all deeds wdtinLjs:;s ;-'In': s fnr any of 
the afore.said purpOSE:S 5'.," tc t~1e of 
Section 58-A ·)f thE: (,1(,'.5 J\ct, 1956 and direc­
tives of the Reserve 'Jan)<: ;~f In d13. 

(c) 	 OTHE~{ OBE.' 

To pur-c n ansfer, lea.se, 
liC8rlCE". fabri ­
catt':. str, charter, 
hire, ~t.b i pc,;; or otherwise 
deal In ut2r.", ta.Dulav.~ ata processing 
machines a.no"lllied --:lacbinery and elfcctrol11c equip­
ment of every kll1u, c.i~.:::,r:::: I; and activation, in­
cluding accounting, bODk·l<.f:!eping, calculatin g. sort ­
ing, additing, substlocting eLi viding, multiplying, 
printing, typewriting, copyin:,J, re-producting and 
distributing machines and ma.chinery systems, appa­
ratus, appliances, facHlties and accessories and 
devices of all kinds, COmpOi'lent pans thereof or 
materials or artlcle~ u.oS2d J.rl c:on.nectlOl1 therevvltb. 

f 

and all other- ",chines, m,3.chint:::ry :cJ ances, appa­
ratus, devicE's; rna':?"':i:ldJ.S, bstances, drticles or 
things of a i'lraeter sim:U aT or analogous to the 
foregoiny, 0.:.' C'vH;~cted :-.>len;:if-lUh, 

53. 	 To act as buying and ,,;-:iling agents of any company, 
and tc do and perfiJrm whony or partly the several 
duties, services and offices which the buying and 
selling agents, of an) company usually do and 
perform and to undertake and to become bound by 
conditions of any agreement entered into for any 
purpose, subject to the provisions of the Companies
Act. 

54. 	 To carryon all. or ~7!ny 1.:1 chc: business of engineers, 
metal founders, meta.] weio'2X's, smiths, machinists, 
metal rollers, (:y"l n;akeI';:;, '.vire, draVle:~s, sheet 
manufacturers, tubes, pipe, and tan}.; manufacturers, 
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moulders, metallurgists , metal workers, fitters, mill 
wrights, galvanisers, electroplaters and enamellers 
and to offer technical, economic, management and 
corporate advice. 

55. 	 To estc:bllsh, compile, print, publish and carryon 
newspapr:rs, periodicals, gazettes, trade lists, year 
boof<:s, stati stice; and other publicatbns"ls literature 
C!nd to __ arTy em business as newsr'" :'1"''' r'lro;)'~,f"'ors, 

printers, pubJishers and advertl.sL'.f ""1"' ,;;'.:. 

56. 	 To carryon the business of rr-"'11.lfactu.rers and 
dealers in all kinds of packaging, requisites and 
cartons made of cardboard, straw-board, wood, glass 
or other material, metal glass or plastic Ct)ntainers 
and also containers of any other metal. 

57. 	 To carry on th~, busins'ss of and to act as shippers, 
underwriters. c:::,wmissicm a advertising agents, 

travelling ageru.. ;:', transport ,-;: forwarding and 
clearing 

58. 	 To tal{e on leas.:?, put'chase on hire 3nd otherwise 
acquire, maintai"1, instal and run sotton mills, 
woollen mills, s11k m:i.l1s, jute mUls, man made fibre, 
spinning and weaving mills and all other textile and 
fibre goods manufacturing mills and to purchase, 
manufacture gin comb, prepare, spin, weave, dye, 
bleach, print, process, import, export and deal in 
cotton, kapas, flax, hemp, jute, wool, silk, terene, 
staple, synthetic and any other man made fibrous 
substance, their yarn, linen, cloth and other goods 
and fabrics, whether textile, felted, netted or looped 
and to bleach, dye, print or made of vitriol, bleach­
ing and dyeing materials. 

59, 	 To carryon the business of transport, cartage and 
haulage contractors, garage proprietors, owners and 
charterers of roa d vehicles, air crafts, ships, tugs, 
barges and boats of every description, lightermen, 
carriers of goods and passengers by road, rail, 
water or air, carmen, cartage contractors, stevedors, 
carts, superintendents. packers, haulers, warehouse­
men, store-keepers, and job-masters. 

60. 	 To manufacture, produce, buy, sell, import, export, 
stock and deal in machine tools, grinding machines, 
automatic lathes, drilling machines, plaining 
machines, planogrinders, machinery of every descrip­
tion, precision tools, cutting and small tools, 
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electric motors, electrical eqllipm'2n~s, equipr;1c,nts for 
genel'3tion, transmission a.nd distributior: of electri ­
city ::a.Jles, wires, conductors, switchgears, flame 
and dip proof motor~, electric fans, regulators of all 
types, electr.i.e kl10w-watt hour meters, magnets, 
indust.;:-iaI jewels, ammeters, r:cn-'elec'-ric die 
castings, s,:rews, nuts and bolts, transformers of all 
types, .:1 ,:c t bl-edKers, hoists, elevators, gears, 
truL.ys e. " c0aches winches, air c:Jmpressors, 
welde:-s, domestic wa"'·,5."'.o machines, 
t~leph"ne~' public sq:lipmeni: 
lightning arrestclj'" rd d,6T equipmenu'" 
valves, resistors, .:H:d instru­

61. 	 To carry on bl1sinf.,~." ,.. f ~( ,.. d_ - ;.t3 ar:c.: ,,;dvisers to 
individuals. bc~.lie.s c~';r~.cCt':HC. sc·::'..st.:<~s. 'tndertak­
ings, institutic',"lS, ,·;SSOC<'.(T'L'-)r:~, ;}overn:nent, local 
auth()Li.te~, end oth'"r' ·:m pL>~ lerr,s relating to the 
administr3.ti'.Jn ;07.. g~;!'lt.3htL:;::,·."nd lnanagement) of 
industry ar,d h>:c,iness dnC\ ttl.;;- training of personnel 
for industry. 

62. 

kl s· t. d 1 ~ f. J : ~.~. v t ,-:.!." >. 

foUe1ri:'!; :, 

(a) 	 Sugar Mills ,.\;::)l;j,,,,~;,,,~ and rnillasses. 

(b) 	 Vanaspati, '_",,812 dnc1 OU cru::;hirJ g, solvent 
extraction, renn€,j oils, cak,e oil (:(:1 or de-oiled 
and soap mald,] g, 

(c) 	 Cement, din}:er or its by-proc1uct[;, 

(d) 	 All l·dnos of rubber natural, artificial or foam 
and its goods and pro:.iucts, synthHlc, all 
kinds of plastic t;ic,n'l or i:w; density and their 
products whether ,;]oDLcied, melted, weaved, 
extruded, machi.ned. or otherwise, 

63. 	 To cultivate, grGf>i. rroduce, purchase, sell, deal 
and trade in agricultural and vegetable products of 
all kinds and tc take up any agricultural work and 
deal in manufacture, expo..:t, ll:lpurt of all kinds of 
agriculture, implements, machIneries and SUCh other 
appliances and chemicals as are required in agricul­
ture. 

http:administr3.ti'.Jn
http:auth()Li.te
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64. 


65. 

66. 

67. 

To grow, culti·.rate, produce, manufacture, treat, 
blend, relder marketable and transpo'£'t whether in 
bulk or in p2cked or concentrated fonns, tea, coffee, 
cocoa G,t' an~' ot:,ler l:c,verages; all vari.eties of foods, 
and foed c"nducts, plantation crops, orchard crops, 
cereals, veo;,~ta bles, spices, essential oils, aromatic 
substancE,:;, i. -.eluding the ;rrowiI:i g, ultivation and 
rep:::ccuct·,.. rea seeds and ather uce ,-ege­
tative mdlP:; a11 types and to bl,"(, sell, store, 
further pr:;cr: or ,," :-epctr",,; 
import :')f c"i Hi, tC'ade in 
all or any or tile ,~. :":.5 :"i.J.d pr C;C:~ ol'~;:D'ncdities, 
things ane! ,"etc c:dtber lD finished,e,c,:;: 

manufactured er Lc,'.W state J,',-,tal1 whoJcsale or 
otherwise 

mdr, i'acturer.::. of and 
dealers. che;nl.c:;:;~ S CIt './ ;;l.,n;;':Hld ,J.S wholesale 
or retail che;r:-L'; ::,0 (~T',,;.31t',r3, pj colour men, 

importers. c·,c'h'l,c. in hea chemicals, 
alkalies ~ dC ..:t ,'H',.. ;: "'::;'52:1'::f2, F,harmaceu­
tical, i,,;;YJ1C Lnc ",'3trial and 
other prep<1.i·oC' dnd drugs, 

:; "i ,~ , :.... t ,_dyestuffs SUe;' paints, 
varnishes, :::;:nn;,.:c prepara­
tions, .1.':: ,::' jntE:'rr;'I'O>' n.t.; and 
colour '::.'LL",i, de ell,;' :::.. 

To engage l.it :r~se r: ] Ie' a,i.:' .:;Dlems relating to 
personnel and ill ~iC'u ,);)0 :):;inc!';',s ';~anagement 

and distribution, rn 0'."'-' selJJng, and to 
collect, prepare and dist; i.blite information and 
statistics relating to :In.)' tyr::E: of buisness and 
industry and gener~lly to act as In a:d\E~t research 
consultants. 

To build. ',;;; 0nl'E'gf: p,~,d down, 
remOVe 0;:' d:," .112 a tEl to work, 
manage and cont.J:;:;l ,3n~' b ". g5, .,·trices, factories, 
mills, foundl~ies, godov;!', ',,:3 f"h;:,;,s',;:s,. :"hops, plant 
and machinery, road 'N)' electrica.l v>'crks, gas 
works, water vlorks, B.nd t~ sink 'dells and shafts, 

.; 	and to make build and construct, lay duwn and 
mail1tain dams, reservoirs clsterns, culverts, filter 
beds, mains and other pipes and appliances, and to 
execute and to do all other acts and things nece­
ssary or convenient for (jr"ta~ninc=: st;7,:dng, selling, 
delivering, r;lt;dSu,l"ins dIstriLuucg arid dealing in 
water and to Jain wit h cony perSCrl or company or 
with any GO\'!":l',',mental a '.ltr1orit in do1ng any of 
these things, 



AND IT IS HEREBY DECLARED THAT 


th objecL incidentdl or ~lncllla:ry to the attain­
nent of the main of th", ,:'::om}lany as 

fcrc'"aid s:l,a] cidpnt0,l "r ancillE1ry 
,:) lhe atta of tile I,::th2J: of the 

herE:in 

(li) l'he 
refere:rl':..#e 
shall or 
other 

the sever.al 
11 hd ve the 

extend to 

(Iv) anie", Act , 
d Jaus€: of 

!J 06l« i.n d("pendent 
':i? st:~. restricted 

·.Jr' infe ;'ence 1.. in L i;:<.:erms of 
any of the (A) or by 
the name ,;f rfone Df ::.he clauses 
it. :.:.ub- ,'>3rc.(}t t.'., therein 

conferred shall 
be deemf2 'r merely to 
the ob ~':e clauses of 
sub-para 

IV. 	 THE LIM!i. IT ITED, 

[he Authorised Shl' . P'V. 
Qs.5,00,00,000/- (Rupees Five ,--,[,ores 0'" \ (livlded
into 50,00,000 (Fifty Lakhs) Lql1: ~),' cf Rs.10/­
(Rupees 	Ten only)) ea(' 
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We. the several persons, whose names ii.lnd addresses are 
subscribec, CiTe desirous of being formed into a Company 1n 
pursuance of this Memo;:"a,ndum of Association. and we respec' 
tively agr;:e to take the number of shares in the capita.:. of the 
c('jfnpany sat opposite to our respect! ve names. 

~!me~, A~~resseSj 

O~script1Q1S a~d 

O(:(;Up~ti'J'1 of 
Suc"L!"1bu$ 

~UKESH i 4Vl~ChA~DRA 

SHRui-t~ 

No. of. 
Equity Shares 
taken by each 

Subscriber, 

10 (TEN) 

Slgnatu'"e 
of 

!<1Jb S<';l" 1be.. $, 

19natures, ~1dre~se3 
Descr1pt~ons ane 

OCCJp;!t.1 o l1 

witnesses 

c" p:r;"t;. nct-r~lnd:ra rlj 

Shr:.1f( 

Bl.ock No,8, 
Nlrmal Niw f\je " 1 , 

August Kr Marg. , 


WI". Ratilal J. Shroff 


Investor, 


DHAHATI 11 fENDFU\ SHROFF 

Ar}ran i'Jjahal e" Hoad. 
Churchg:ite Bombay - 20, 

W/c. Jiter~:'hA. R. Shroff. 

Business. 

VINAYAK BHIKAJI DESAI 

201, Debonair. 

J.53/13, Savarkar Marg., 

Bombay ~, 400 016 

S/o Bhikaji liinayak Desai, 

Business .. 

TOTAL C ./F " 

1& (TEN) 

10 (TEN) Sd/­

10 (TEN) Sd/~ 

I 
I i 
t --I 

I 
40 (FORTY) J 

l I 

! 
I 

J 

,, 
i 
I 

I I 
i..l 
I 
! 



~'IIe, the sevaral p.arsons. whose names .:.:nd ad dru$s",s tHee 

:sub",cribeci. are desirous of being termed into a Company it~ 

pursuance of this Memorandum of Association, ano. we respe:· 
tively ag:r~e to take the number of shares in the capital of I:n," 

company set opposite to our respect!ve names. 

Nomes, Auar~ssas. No. of 
De$crlpti~:! anG Equity Shar-es 

:;,,'cL'pati ·.,f taken by each 
bsc~1be!"'::l Subscriber. 

itc':\C: , 

10 TEN. 

Signature 

Of 


Subscribers. 


Sigliuture~ :\i;;,r ~.; 
Descr·~~t j'/il!;; .r 

\lecupl. t lv, 
witr'"C~ 

Dasoi R.lc:.,." 
Bombay .~ 4(\. 

S/0. Navin !ilL ~h~;:tf.t 

MADHPVl PRA\]NCHANDRA 
SHROFF 

Block. Nu , 2, 1st 1'1::-;0;:, 

BansUal Bl 'J. No.1 f o 
62/68 Girgaum Road, 

- .&00 004. 

\!V/o. Pr a vinCh':l:'ld:::a Hatilal 
'lb,'oft 

InVesl.ol". 

TOTAL 70 
(SEVENTY 

Bombay Dated 15th August H,8S 

http:InVesl.ol























































































































































































































